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SUMMARY

®  Requires state universities and community colleges to provide a financial cost and aid
disclosure form to newly admitted students.

DETAILED ANALYSIS

Financial cost and aid disclosure form

The bill requires state universities and community colleges to provide qualifying
students with a financial cost and aid disclosure form. The requirements in the bill begin one
year after the bill’s effective date.!

Form distribution requirement

The bill requires state universities? to provide a financial cost and aid disclosure form to
qualifying students as part of the student’s initial financial aid packet.> Community colleges* are
required to provide a financial cost and aid disclosure form to qualifying students with the
student’s financial aid award letter.> A “qualifying student” under the bill is a newly admitted

* This analysis was prepared before the report of the Senate Workforce and Higher Education
Committee appeared in the Senate Journal. Note that the legislative history may be incomplete.

1 R.C. 3345.026(B) and (D).

2 “State universities” include public institutions of higher education that are a body politic and
corporate.

3 R.C. 3345.026(B).
4 “Community colleges” include community colleges, technical colleges, and state community colleges.
> R.C. 3345.026(D).
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full-time student who is seeking a degree.® The form distributed by state universities must be
provided to students prior to the institution’s student admission decision deadline.” State
universities and community colleges may provide the form to students electronically.®

Form requirements
State universities

The bill requires the financial cost and aid disclosure forms distributed by state
universities to include all of the following information:®

1. Costs associated with attendance, including:
a. General and instructional fees;

b. Room and board, or a reasonable estimate if the qualifying student has not selected
a room and board plan;

c. Special fees that the state university charges at the time the form is created;

2. The qualifying student’s aggregate cost of attendance, including instruction, general,
and special fees and room and board;

3. All available sources of financial aid offered by the state university for which the qualify
student is eligible, including:

a. Grants and scholarships the state university is aware of and that it offers, including a
description of any requirements for maintaining eligibility;

b. Federal student loans, including federal direct subsidized and unsubsidized student
loans;

c. Work study programs, including a description of any requirements for maintaining
eligibility;
4. The qualifying student’s expected net cost of attendance after aggregating financial aid
and applying to the student’s aggregate cost of attendance;

5. The qualifying student’s expected monthly education loan payment upon graduation
based on federal student loans;

6. The income range between the 25t and 75 percentiles for the following:

a. The state university’s most recent cohort of graduates;

6 R.C. 3345.026(A)(1).

7 R.C. 3345.026(B).

8 R.C. 3345.026(B) and (D).
9R.C. 3345.026(C).
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b. The state university’s cohort of graduates who graduated five years prior to the
qualifying student’s admission;

c. If the qualifying student has declared a major or enrolled in a particular school at the
state university, income ranges for graduates who had that major or were enrolled
in that school.

The form is limited to one double-sided page in length when printed.?
Community colleges

The bill requires financial cost and aid disclosure forms provided by community colleges
to include all of the same information required for state universities above, except for the
income ranges described in the sixth item of the above list. Instead, community colleges must
provide qualifying students a link to a page on the college’s website containing information on
those income ranges with the student’s acceptance letter.

Additionally, the bill clarifies that the requirements of the bill may not be construed to
prohibit community colleges from providing financial counseling, including advising students on
expected monthly loan payments for the total loan amounts a student may borrow.

As with state universities, the forms provided by community colleges may not exceed
one double-sided page in length when printed.*!

Form template

The bill requires the Chancellor of Higher Education to develop a financial cost and aid
disclosure form template or approve an existing alternative that addresses the above
requirements. The Chancellor must develop or approve the template in consultation with the
United States Department of Education and financial aid directors from state institutions of
higher education to ensure alignment with the U.S. Department of Education’s College
Financing Plan and other federal financing tools.!? State universities and community colleges
are required to base their forms on the template developed by the Chancellor.3

10R.C. 3345.026(B).
11R.C. 3345.026(D).
12 R.C. 3345.026(E).
13 R.C. 3345.026(B) and (D).
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HISTORY
e
Introduced 02-15-23
Reported, H. Higher Education 05-08-23
Passed House (88-1) 05-24-23
Reported, S. Workforce and Higher Education --
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