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SUMMARY

®  Authorizes a property tax exemption for certain privately owned wetlands.

DETAILED ANALYSIS

Private wetlands exemption

The bill authorizes a property tax exemption for certain privately owned wetlands. To
qualify, the property must be owned or held by a 501(c)(3) organization that is dedicated to the
conservation of natural resources or improving water quality. Additionally, the property must
be subject to a federal or state environmental response plan for wetland conservation or
mitigation.!

The exemption applies to tax years ending on or after the provision's effective date.?
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