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SUMMARY

®  Expands content and priority enrollment specifications for the Ohio State University’s
Farm Financial Management Institute.

®  Renames the “Farm Financial Management Institute” to the “Farm Production, Policy,
and Financial Management Institute.”

®  Makes an appropriation.

DETAILED ANALYSIS

Farm Production, Policy, and Financial Management Institute

The bill expands content and priority enrollment specifications for the Ohio State
University’s Farm Financial Management Institute, which trains individuals related to the
agriculture field to help farmers deal with financial management problems.

First, it changes the name of the program to the “Farm Production, Policy, and Financial
Management Institute.” Further, it expands the role of the Institute to assist farmers in
addressing integration of farm production practices, agricultural marketing, farm policy, and
financial management in addition to assistance with farm financial management problems, as
under current law. Finally, the bill adds “farm owners and managers” to the list of individuals
considered for priority enrollment in the program. Individuals who receive priority enrollment
in the program currently include employees or representatives of banks and other farm credit
agencies, agricultural teachers, and faculty and employees of the Ohio state university and OSU
extension who agree to assist Ohio farmers in completing and understanding the coordinated
financial statement and other subjects?®
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For more information on the Institute see the following from the Ohio State University’s
website: https://aede.osu.edu/research/osu-farm-management.

Appropriation

The bill appropriates $250,000 in each of fiscal years 2022 and 2023 to the Ohio State
University Extension’s Farm Financial Management Institute.
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