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This table summarizes how the latest substitute version of the bill differs from the
immediately preceding version. It addresses only the topics on which the two versions differ
substantively. It does not list topics on which the two bills are substantively the same.

Previous Version
(As Introduced)

Latest Version
(1_136_1527-4)

Crowdfunding definition excluding certain political or charitable funds

No provision.

Crowdfunding organizer definition

Excludes from the definition of “crowdfunding”
the practice of soliciting or obtaining funds for
the benefit of either of the following:

= A political campaign, political candidate,
or political action committee;

= Acharitable organization or charitable
purpose (R.C. 1716.30(A)(4) and (5)).

Defines crowdfunding organizer as any individual
that conducts a crowdfunding solicitation
(R.C. 1349.07(B)).

Crowdfunding platform definition

Expands the definition to include any entity that
conducts a crowdfunding solicitation
(R.C. 1716.30(B)).

Defines “crowdfunding platform” as any publicly
available website, software application, or online
service, or money transmitter through which a
crowdfunding organizer solicits and received

Modifies the “crowdfunding platform” definition
by:

= Removing money transmitters; and
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Previous Version

(As Introduced)

Latest Version
(I_136_1527-4)

donated funds through crowdfunding
(R.C. 1349.07(C)).

Specified purpose restriction

= Requiring the website, software
application, or online service to be
specifically designed or offered for use by
a crowdfunding organizer to solicit or
receive donated funds (R.C. 1716.30(C)).

Requires a crowdfunding platform’s terms of
service to include a prohibition against
crowdfunding organizers using funds raised via
crowdfunding for any purpose other than the
purpose specified when soliciting or campaigning
to obtain the funds (R.C. 1349.071(A)(1)).

No provision.

Excess funds requirements

Requires a crowdfunding platform’s terms of
service to include a requirement that a
crowdfunding organizer both: (1) sell or convert
any virtual currency to United States dollars, and
(2) proportionally remit all excess funds to donors
once the crowdfunding campaign’s purpose has
been realized (R.C. 1349.071(B)).

Termination refund requirement

No provision.

Requires a crowdfunding organizer to refund or
remit collected funds to donors if a campaign is
terminated by the crowdfunding platform for a
violation of the terms of service (R.C. 1349.072).

Undeliverable refunds

Requires a crowdfunding organizer or beneficiary
to return any withdrawn funds to the payment
service provider, and a crowdfunding platform to
use commercially reasonable efforts to facilitate
such refunds, if a campaign is terminated by the
crowdfunding platform for a violation of the
terms of service (R.C. 1716.302(B) and (C)).

Requires either of the following occur with
refunds under the bill that cannot be delivered to
a donor:

= [fthe donor’s name and personal
information are known, be deposited as
unclaimed funds into the Unclaimed
Funds Trust Fund;

No provision.
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= [f the donation was made anonymously
and the donor’s identity cannot be
ascertained, be deposited into the Crime
Victims Recovery Fund (R.C. 1349.073).

Annual report recipient

Requires the annual report by every
crowdfunding platform operating in Ohio to be
submitted to the consumer protection section of
the Office of the Attorney General (R.C. 1349.08).

Annual report contents?

Requires the annual report to be submitted to
the charitable law section of the Office of the
Attorney General (R.C. 1716.304).

Requires the annual report to contain the
following:

=  The number of crowdfunding campaigns
that were initiated through the platform;

=  The total dollar amount received for all
crowdfunding campaigns;

=  The total dollar amount from terminated
crowdfunding campaigns deposited into
the Unclaimed Funds Trust Fund;

= The total dollar amount deposited into
the Crime Victims Recovery Fund;

= The percentage of funds collected
through the crowdfunding platform that
were paid to the intended recipient or
utilized for the intended purpose
(R.C. 1349.08).

Modifies the annual report contents by:

=  Requiring the number of campaigns that
were created by an individual in Ohio and
that raised over $10,000 through the
platform;

=  Requiring the total dollar amount
donated for all crowdfunding campaigns;

= Removing the contents regarding: (1)
amounts deposited into the Unclaimed
Funds Trust Fund or Crime Victims
Recovery Fund, and (2) the percentage of
collected funds that were paid to the
intended recipient or utilized for the
intended purpose (R.C. 1716.304).

Prohibition against crowdfunding without compliance with the bill and rules

No provision.

Prohibits a crowdfunding platform from engaging
in any crowdfunding unless it has complied with
the requirements of the bill and any rules
adopted in accordance with the bill

(R.C. 1716.305(A)).

! This comparison excludes annual report contents that are identical between the As Introduced and

|_136_1527-4.
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Latest Version
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Crowdfunding platform registration

No provision.

Requires every crowdfunding platform to register
with the Attorney General before facilitating
crowdfunding on and after the bill’s effective
date, and imposes a $5,000 registration fee

(R.C. 1716.305(B) to (D)).

Attorney General information exchange

No provision.

Permits the Attorney General to exchange
information with respect to crowdfunding
organizers or crowdfunding platforms with the
appropriate authority of any other state or of the
federal government (R.C. 1716.306).

Use of information from other authority

No provision.

Permits the Attorney General to accept
information filed by a crowdfunding platform
with the appropriate authority of another state
or of the federal government in place of the
information required by the bill if that
information substantially meets all of the bill’s
requirements (R.C. 1716.306).

Rulemaking

No provision.

Permits the Attorney General to adopt
reasonable rules necessary to implement the
bill’s provisions (R.C. 1716.307).

Attorney General investigations

Permits the Attorney General to investigate when
the Attorney General has reasonable cause to
believe that a crowdfunding platform has
violated the bill’s requirements regarding terms
of service (R.C. 1349.075(A)).

Expands the Attorney General’s authority to
investigate to include when the Attorney General
has reasonable cause to believe that a
crowdfunding platform has violated any of the
bill's requirements or any rules adopted under
the bill (R.C. 1716.308(A)).
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Previous Version Latest Version
(As Introduced) (I_136_1527-4)

Enforcement of ant provisions of the bill or rules under the bill

No provision. Permits the Attorney General to bring a civil
action in a court of common pleas for appropriate
relief under the bill, including a temporary
restraining order or permanent injunction, and a
civil penalty of up to $10,000 for failure to
comply with any of the bill’s requirements or any
rules adopted under the bill (R.C. 1716.309(C)).
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