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As Passed by the Senate As Reported by H. Insurance

Repair facility charge accrual

Requires a repair facility to cease assessing or
accruing any and all charges for any fee
reasonably related to storage, regardless of
how the fee is listed on a bill or list of
charges, once the facility has been notified by
the insurer, or has otherwise determined,
that the vehicle has been deemed a total loss
(R.C. 1345.82(F)(1)).

Add that the repair facility must also cease
assessing or accruing such charges for any fee
once an insurance company files an action
under the Civil Action Against Towing Service
or Storage Facility by Insurance Company
Law, and requires such fee be rescinded or
refunded once the facility receives
notification of the action being filed

(R.C. 1345.82(F)(1)(b)).

Repair facility notification

Allows the notification to the repair facility
that triggers ceasing assessing or accruing the
charges for a fee to occur via electronic mail,

Adds that the notification may also occur via
service or written notice from the insurance
company of a complaint being filed as
described in the Civil Action Against Towing
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commercial carrier service, or the U.S. Postal
Service (R.C. 1345.82(F)(2)).

As Reported by H. Insurance

Service or Storage Facility by Insurance
Company Law (R.C. 1345.82(F)(2)).

Unaffiliated insurance agent/investment
adviser insurance agent

Provides for the licensure of unaffiliated
insurance agents under the Insurance
Producers Licensing Act (R.C. 3905.01(F) and
(Y) and 3905.0612).

Provides for the licensure of investment
adviser insurance agents under the Insurance
Producers Licensing Act (R.C. 3905.01(F) and
(Y) and 3905.0612).

Unaffiliated insurance agent activities
without line of authority

Allows a licensed unaffiliated insurance agent
to sell, solicit, or negotiate variable life and
variable annuity products without a line of
authority (R.C. 3905.06(C)).

No provision.

Unaffiliated insurance agent as agent of the
insured

Specifies that any person licensed as an
unaffiliated insurance agent who solicits an
application for insurance upon the life of
another person without a line of authority is
considered an agent of the insured

(R.C. 3911.22).

No provision.

Investment adviser insurance agent license
established by rule

No provision.

Allows the Superintendent of Insurance to
adopt rules as necessary to provide for
investment adviser insurance agent licenses
which may address various topics, such as,
for example, examination of applicants
(R.C. 3905.0612(A)).

Unaffiliated insurance agent
license/investment adviser insurance license
requirements

Requires the Superintendent of Insurance,
notwithstanding any contrary provision of the
Insurance Producers Licensing Act, to issue an
unaffiliated insurance agent license to an
individual applicant if the Superintendent
finds all of the following:

Requires the Superintendent, upon adoption
of the rules described above, to issue an
investment adviser insurance license to an
individual applicant if the Superintendent
finds all of the following:
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= The applicant is self-appointed;

= The applicant practices as an
independent consultant for a fee
established in advance by written
contract in certain businesses, such
as, for example analyzing or
abstracting insurance policies;

= The applicant is not affiliated with an
insurer, an insurer-appointed agent,
or an insurance agency contracted
with or employing insurer-appointed
insurance agents;

= The applicant is an investment
adviser, as defined by the Ohio
Securities Law, and registered in Ohio
or under federal law;

= The applicant has passed the series
65 examination administered by the
Financial Industry Regulatory
Authority (FINRA) or an equivalent
examination approved by the
Superintendent; and

= The applicant meets all requirements
to be issued a resident insurance
agent license. (R.C. 3905.0612.)

As Reported by H. Insurance

= The applicant meets all requirements
prescribed by the Superintendent;

= The applicant seeks to provide advice
for a fee established in advance by
written contract in certain
businesses, such as, for example
analyzing or abstracting insurance
policies;

= The applicant is either: (1) an
investment adviser, as defined by the
Ohio Securities Law, and registered
and in good standing in Ohio or
under federal law, or (2) an
investment adviser representative, as
defined in the Ohio Securities Law,
licensed in Ohio or acting as a
supervised person of an investment
adviser registered under federal law;
and

=  The applicant meets all requirements
to be issued a resident insurance
agent license. (R.C. 3905.0612(B)).

Investment adviser insurance agent license
FINRA registration exemption

No provision.

Exempts an investment adviser insurance
agent applicant applying for a variable life-
variable annuity line of authority who
otherwise meets all the bill’s requirements
from the existing state law requirement to
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As Reported by H. Insurance

register with FINRA to receive a resident
insurance agent license (R.C. 3905.0612(C)).

Investment adviser insurance agent written
contract requirement

No provision.

Requires an investment adviser insurance
agent, before the agent sells, solicits, or
negotiates an insurance product or provides
advice for activities as permitted by the bill,
to enter into a written contract with the
insurer issuing such product governing their
relationship and obligations with respect to
various topics, such as, for example,
supervision (R.C. 3905.0612(D)(1)).

Additional contract requirements allowed by
rule

No provision.

Allows the Superintendent to adopt rules
prescribing additional requirements for the
contracts described above, including
requirements related to registration with and
notification to the Department of Insurance
(R.C. 3905.0612(D)(2)).

Investment adviser insurance agent not agent
of insurer

No provision.

Provides that an investment adviser
insurance agent who meets all of the bill’s
requirements and related rules, based solely
on the sale, solicitation, or negotiation of any
product of an insurer, the receipt of
compensation from the insurer, or both, is
not to be deemed as acting as an agent of
such an insurer and is not required to be
appointed by the insurer (R.C. 3905.0612(E)).

Insurance company civil actions regarding
towed vehicles
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Retains current law that requires an
insurance company to file a civil action
against a towing service or storage facility for

Returns to current law, in which the value of
the property or bill in dispute may impact
jurisdiction.
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specified reasons in the municipal or county
court with territorial jurisdiction, but states
that the insurance company may do so
regardless of the value of the vehicle or the
bill for services.

Prohibits a towing service or storage facility
from adding additional fees to the disputed
bill after the insurance company files the civil
action.

Specifies that not later than two days after
receiving service, a written notice, or a copy
of the filed complaint from the insurance
company, the towing service or storage
facility must release the subject vehicle.

Requires a court to impose a $100 per day
penalty on a towing service or storage facility
that fails to release a subject vehicle

(R.C. 4513.70).

As Reported by H. Insurance

Instead, prohibits the addition of fees after
the insurance company retrieves the subject
vehicle.

Requires that the written notice include a
copy of the filed complaint in order to trigger
the two-day period for release of the subject
vehicle.

Returns to current law, wherein a court is
authorized, but not required, to impose the
$100 penalty (R.C. 4513.70).

Civil actions regarding commercial motor
vehicles

No provision.

Extends the jurisdiction for civil actions
related to the costs of towing and storage of
a commercial motor vehicle to a court of
common pleas (R.C. 4513.71).
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